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CABLE AND WIRELESS (SEYCHELLES) LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2024 
 
 
1 GENERAL INFORMATION 
 
(a) The Company 
 

CABLE AND WIRELESS (SEYCHELLES) LIMITED ("the Company") is a limited liability company 
incorporated and domiciled in Seychelles. The registered office of the Company is located at Fourth 
Floor, The Link, Ile du Port, Mahé, Seychelles.  
 
The Company was incorporated under the Seychelles Companies Ordinance 1972 on 28 February 
1990 and is listed on the MERJ stock exchange since 26 September 2022. 
 
The principal activity of the Group and Company is the operation of mobile, fixed telephone 
business, broadband, IPTV and enterprise solutions to residential and corporate customers in the 
Seychelles.  
 
(b) Parent company 
 

The immediate and ultimate parent company is SWC Limited which is incorporated in Seychelles. 
SWC Limited owns 73.05% of the Company. The Seychelles Pension Fund owns 22% and the 
remaining 4.95% of the shares are widely held. 
 
(c) Subsidiary company 
 

The Company owns 99.67% of issued stated capital of Le Chantier Property Limited. Le Chantier 
Property Limited did not undertake any activities during the year.  
 
(d)  Associate companies 
 

The Company owns a 33.4% shareholding of Seychelles Cable Systems Company Limited (SCS). 
SCS was set-up to act as a promoter of the Seychelles East Africa Submarine (SEAS) cable project. 
SCS established the first submarine fibre optic cable for international connections from the 
Seychelles archipelago to the African Continent. In 2023, SCS landed the second submarine fibre 
optic cable (PEACE cable) in Seychelles. 
 
The Company holds a 30% stake in Nebula Fintech Limited (NFL), a licensed payment system 
provider under the National Payment Systems Act (2014) in the Republic of Seychelles. NFL 
introduced a digital wallet application enabling users to conduct online transactions and oversee 
their financial matters through smartphones and other devices, which seamlessly integrates with 
Cable and Wireless to offer the Company's products within the application. 
 
 
2 SUMMARY OF MATERIAL ACCOUNTING POLICIES 
 
The significant accounting policies adopted in the preparation of these financial statements are set 
out below. These policies have been consistently applied to all the year presented, unless otherwise 
stated. 
 
Basis of preparation 
 
The financial statements of the Group and the Company have been prepared in accordance with 
International Financial Reporting Standards (IFRS Accounting Standards) and interpretations issued 
by the IFRS Interpretations Committee (IFRS IC) applicable to companies reporting under IFRS 
Accounting Standards. The financial statements comply with IFRS as issued by the International 
Accounting Standards Board (IASB) and with the Seychelles Companies Ordinance 1972.  
 
The financial statements have been prepared on a historical cost basis, except for the post-
employment benefits obligations and investment property measured at fair value.  
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CABLE AND WIRELESS (SEYCHELLES) LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2024 (CONTINUED) 

 

 
2 SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED) 
 
Trade and other receivables 
 
Trade receivables are amounts due from customer for goods sold or services rendered in the 
ordinary course of business. If collection is expected in one year or less (or in the normal operating 
cycle of the business if longer), they are classified as current assets. If not, they are presented as 
non-current assets. Trade receivables are recognised at cost less provision for loss allowance.  
 
Trade receivables are written off where there is no reasonable expectation of recovery. Indicators 
that there is no reasonable expectation of recovery include, amongst others, the failure of a debtor 
to engage in a repayment plan with the group and a failure to make contractual payments for a 
period of greater than 365 days past due. Impairment losses on trade receivables are presented as 
net impairment losses on financial assets within operating profit. Subsequent recoveries of amounts 
previously written off are credited against the same line item. 
 
Cash and cash equivalents 
 
In the statement of cash flows, cash and cash equivalents includes cash in hand, deposits held at 
call with banks, other short-term highly liquid investments with original maturities of three months 
or less. 
 
Restricted cash 
 
The restricted cash relates to cash held by the Company and subject to withdrawal restrictions and are 
therefore not available for general use by the Company.  
 
Non-current assets (or disposal groups) held for sale  
 
Non-current assets (or disposal groups) are classified as held for sale if their carrying amount will 
be recovered principally through a sale transaction rather than through continuing use and a sale is 
considered highly probable. They are measured at the lower of their carrying amount and fair value 
less costs to sell, except for assets such as deferred tax assets, assets arising from employee 
benefits, financial assets and investment property that are carried at fair value and contractual rights 
under insurance contracts, which are specifically exempt from this requirement. 
 
An impairment loss is recognised for any initial or subsequent write-down of the asset (or disposal 
group) to fair value less costs to sell. A gain is recognised for any subsequent increases in fair value 
less costs to sell of an asset (or disposal group), but not in excess of any cumulative impairment loss 
previously recognised. A gain or loss not previously recognised by the date of the sale of the non-
current asset (or disposal group) is recognised at the date of derecognition. 
 
Non-current assets (including those that are part of a disposal group) are not depreciated or 
amortised while they are classified as held for sale. Interest and other expenses attributable to the 
liabilities of a disposal group classified as held for sale continue to be recognised. 
 
Non-current assets classified as held for sale and the assets of a disposal group classified as held 
for sale are presented separately from the other assets in the balance sheet. The liabilities of a 
disposal group classified as held for sale are presented separately from other liabilities in the 
balance sheet. 
 
Borrowings 
 
Borrowings are recognised initially at fair value, net of transaction costs incurred.  Borrowings are 
subsequently stated at amortised cost; any difference between the proceeds (net of transaction costs) 
and the redemption value is recognised in profit or loss over the period of the borrowings using the 
effective interest method. 
 
Borrowings are classified as current liabilities unless the Company has an unconditional right to defer 
settlement of the liability for at least 12 months after the end of the reporting period. 
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CABLE AND WIRELESS (SEYCHELLES) LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2024 (CONTINUED) 

 

 

2 SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED) 

 

Current and deferred income tax (Continued) 

 

Net deferred income tax liability is provided on taxable temporary differences arising from 

accelerated capital allowances, provision for loss allowance on trade receivables and provision for 

post-employment benefits obligations. 

 

Post-employment benefits obligations 

 

(a) Pension obligations 
 

All employees of the Company are entitled to a gratuity at retirement or earlier leaving under the 

terms of the Employment Act. Accordingly, the Company has calculated and provided for gratuity 

obligations in the financial statements. These obligations are valued by independent qualified 

actuaries. 

 

Other employee benefits include items such as wages, salaries, social security contributions, 

travelling and medical insurance.  These costs are charged to profit or loss when incurred. 

 

(b) Termination benefits 
 

Termination benefits are payable when employment is terminated by the Company before the 

normal retirement date, or whenever an employee accepts voluntary redundancy in exchange for 

these benefits. The Company recognises termination benefits at the earlier of the following dates: 

(a) when the Company can no longer withdraw the offer of those benefits; and (b) when the 

Company recognised costs for a restructuring that is within the scope of IAS 37 and involves the 

payment of termination benefits. 

 

In the case of an offer made to encourage voluntary redundancy, the termination benefits are 

measured based on the number of employees expected to accept the offer. Benefits falling due more 

than 12 months after the end of the reporting period are discounted to their present value. 

 

Trade and other payables 

 

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary 

course of business from suppliers.  Accounts payable are classified as current liabilities if payment 

is due within one year or less (or in the normal operating cycle of the business if longer).  If not, they 

are presented as non-current liabilities.  

 

Provisions 

 

The Group has applied the requirements of IAS 37: Provisions, Contingent Liabilities and Contingent 

Assets in recognizing assets and liabilities arising from the estimated future expenditure to be 

incurred in fulfilling the company's obligations when decommissioning its towers and related 

equipment. 

 

The Group measured the dismantling cost at the present value of the estimated future expenditure 

to be incurred in fulfilling the company's obligations. This estimation includes costs such as site 

restoration, removal of infrastructure, and environmental cleanup, all of which are based on current 

constructive obligations, technological changes, and economic conditions at the reporting period.  
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CABLE AND WIRELESS (SEYCHELLES) LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2024 (CONTINUED) 
 
 
2 SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED) 
 
Financial liabilities (Continued) 
 
Derecognition 
 
A financial liability is extinguished when the debtor either: 
  
i) discharges the liability by paying the creditor, normally with cash, other financial assets, 

goods or services; or 
ii) is legally released from primary responsibility for the liability either by process of law or by 

the creditor. 
 
 
3 FINANCIAL RISK MANAGEMENT 
 
The Group’s activities expose it to a variety of financial risks: market risk (including foreign exchange 
risk and interest-rate risk and price risk), credit risk and liquidity risk.  The Group’s overall risk 
management programme seeks to minimise potential adverse effects on the financial performance 
of the Group. 
 
(a) Market risk 
 
(i) Foreign exchange risk 
 
The Group transacts with foreign mobile telephony operators by virtue of international roaming 
agreements which allow mobile subscribers of one operator to access the network of the other 
operator. Income is generally received in either USD or Euro.  As a result, the Group is exposed to 
foreign exchange risk with respect to these currencies. 
 
Management has set up a policy to their foreign exchange risk against their functional currency. The 
Group manages foreign currency exposures by forecasting its need for foreign currencies and 
retaining such amounts that will be necessary to settle purchases denominated in foreign 
currencies.   
 
At 31 December 2024, if the Seychellois rupee had strengthened/weakened by 5% against the US 
dollar with all other variables held constant, pre-tax profit and equity for the year would have been 
higher/lower by SCR 5,809,250 in 2024 (2023 - pre-tax profit would have been higher/lower by 
SCR 2,046,000) for the Group and for the Company. This is mainly due to foreign exchange 
differences on translation of US dollar-denominated trade receivables, amount due to related 
parties and bank balances, net of US dollar-denominated trade payables.  
 
At 31 December 2024, if the Seychellois rupee had strengthened/weakened by 5% against the Euro 
with all other variables held constant, pre-tax profit and equity for the year would have been 
lower/higher by SCR 266,000 in 2024 (2023 – pre-tax profit would have been lower/higher by 
SCR 157,000) for the Group and Company, mainly as a result of foreign exchange differences on 
translation of Euro-denominated trade payables, net of Euro-denominated trade receivables and 
bank balances. 
 
At 31 December 2024, if the Seychellois rupee had strengthened/weakened by 5% against the Great 
Britain pound with all other variables held constant, pre-tax profit and equity for the year would 
have been lower/higher by SCR 308,000 in 2024 (2023 – pre-tax profit would have been higher/lower 
by SCR 1,308,000) for the Group and Company, mainly as a result of foreign exchange differences 
on translation of Euro-denominated trade payables, net of Euro-denominated trade receivables and 
bank balances.  
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CABLE AND WIRELESS (SEYCHELLES) LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2024 (CONTINUED) 
 
 
3 FINANCIAL RISK MANAGEMENT (CONTINUED) 
 
(a) Market risk (Continued) 
 
(i) Foreign exchange risk (Continued) 
 
Currency profile 
 
The currency profile of the Group’s financial assets and liabilities is summarised as follows: 
 

Group 

Financial 
assets 

2024 

Financial 
liabilities 

2024 

Financial 
assets 

2023 

Financial 
liabilities 

2023 
 SCR 000 SCR 000 SCR 000 SCR 000 
     
United States Dollar 205,145 88,959 202,448 161,518 
Euro 10,215 15,533 8,026 4,873 
Great Britain pound 9,440 15,598 39,949 13,775 
Seychelles rupee 205,964 639,291 197,036 563,677 
Singapore Dollar -    - -   142 
 -------------- -------------- -------------- -------------- 
 460,397 759,381 447,459 743,985 
 ======== ======== ======== ======== 

 

Company 

Financial 
assets 

2024 

Financial 
liabilities 

2024 

Financial 
assets 

2023 

Financial 
liabilities 

2023 
 SCR’000 SCR’000 SCR’000 SCR’000 
     
United States Dollar 205,145 88,959 202,448 161,518 
Euro 10,215 15,533 8,026 4,873 
Great Britain pound 9,440 15,598 39,949 13,775 
Seychelles rupee 206,399 639,192 169,050 563,560 
Singapore Dollar -    - - 142 

-------------- -------------- -------------- -------------- 
 431,199 759,282 419,473 743,868 
 ======== ======== ======== ======== 

 
Financial assets include trade and other receivables, amount receivable from related party, cash and 
cash equivalents and restricted cash, but exclude prepayments of SCR 11,068,000 (2023 – 
SCR 13,339,000) and withholding tax receivable of SCR 1,018,000.  
 
Financial liabilities at amortised cost consist of trade and other payables, borrowings, lease 
liabilities excluding indirect taxes of SCR 50,296,000 (2023 – SCR 43,725,000), and customer deposits 
of SCR 7,646,000 (2023 – SCR 7,383,000). 
 
(ii) Interest rate risk 
 
The Group and Company are exposed to interest rate risk as entities in the Group borrow funds at 
both fixed and floating interest rates. The Group monitors the market interest rates in comparison 
to its current borrowing rates and determines whether or not it believes it should take action related 
to the current interest rates. This includes a consideration of the current cost of borrowing, the 
projected future interest rates, the cost and availability of derivate financial instruments that could 
be used to alter the nature of the interest and the term of the debt.  
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CABLE AND WIRELESS (SEYCHELLES) LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2024 (CONTINUED) 
 
 
3 FINANCIAL RISK MANAGEMENT (CONTINUED) 
 
(c) Liquidity risk 
 
Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding 
through an adequate amount of committed credit facilities.  Due to the dynamic nature of the 
underlying businesses, the Group’s treasury maintains flexibility in funding by maintaining 
availability under committed credit lines. 
 
The table below analyses the Group’s financial liabilities into relevant maturity groupings based on 
the remaining period at the statement of financial position to the contractual maturity date.  The 
amounts disclosed in the table are the contractual undiscounted cash flows.  Balances due within 
12 months equal their carrying balances as the impact of discounting is not significant. 
 
 

Less than 
1 year 

Between 1 
and 2 years 

Between 2 
and 5 
years 

After 5 
Years 

 
Total 

At 31 December 2024 SCR 000 SCR 000 SCR 000 SCR 000 SCR 000 
Group      
Lease Liabilities 8,159 5,398 8,371 24,586 46,514 
Trade and other payables 251,754 -   -   -   251,754 
Interest bearing borrowings 66,004 153,004 271,668 89,113 579,789 
 ------------- ------------- ------------- ------------- ------------- 
 325,917 158,402 280,039 113,699 878,057 
 ======== ======== ======== ======== ======== 
Company      
Lease Liabilities 8,159 5,398 8,371 24,586 46,514 
Trade and other payables 251,655 -   -   -   251,655 
Interest bearing borrowings 66,004 153,004 271,668 89,113 579,789 
 ------------- ------------- ------------- ------------- ------------- 
 325,818 158,402 280,039 113,699 877,958 
 ======== ======== ======== ======== ======== 
 

Less than 
1 year 

Between 1 
and 2 years 

Between 2 
and 5 
years 

After 5 
Years 

 
Total 

At 31 December 2023 SCR 000 SCR 000 SCR 000 SCR 000 SCR 000 
Group      
Lease Liabilities 4,340 3,892 5,843 19,088 33,163 
Trade and other payables 213,952 -    -    -   213,952 
Interest bearing borrowings 172,824 39,127 294,551 118,445 624,947 
 ------------- ------------- ------------- ------------- ------------- 
 391,116 43,019 300,394 137,533 872,062 
 ======== ======== ======== ======== ======== 
Company      
Lease Liabilities 4,340 3,892 5,843 19,088 33,163 
Trade and other payables 213,835 -    -    -   213,835 
Interest bearing borrowings 172,824 39,127 294,551 118,445 624,947 
 ------------- ------------- ------------- ------------- ------------- 
 390,999 43,019 300,394 137,533 871,945 
 ======== ======== ======== ======== ======== 







Page 37 

 

CABLE AND WIRELESS (SEYCHELLES) LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2024 (CONTINUED) 
 
 
3 FINANCIAL RISK MANAGEMENT (CONTINUED) 
 
(f) Financial instruments by category 
 
(i) Financial assets 
 
 2024 2023 
 At amortised 

cost 
At amortised 

cost 
 SCRœ000 SCRœ000 
Group   
   
Trade and other receivables 126,439 106,714 
Amount receivable from related parties 134,504 133,885 
Cash at bank and in hand 199,454 189,318 
Restricted cash - 17,542 
 --------------- --------------- 
Total 460,397 447,459 
 ======== ======== 
   
Company   
   
Trade and other receivables 126,439 106,714 
Amount receivable from related parties 105,399 105,992 
Cash at bank and in hand 199,361 189,225 
Restricted cash - 17,542 
 ---------------- ---------------- 
Total 431,199 419,473 
 ======== ======== 
 
(ii) Financial liabilities 
 2024 2023 
 At amortised 

cost 
At amortised 

cost 
 SCRœ000 SCRœ000 
Group   
   
Trade and other payables 251,754 213,952 
Lease liabilities 29,393 19,061 
Interest bearing borrowings 478,234 510,972 
 ---------------- --------------- 
Total 759,381 743,985 
 ======== ======== 
Company   
   
Trade and other payables 251,655 213,835 
Lease liabilities 29,393 19,061 
Interest bearing borrowings 478,234 510,972 
 ---------------- --------------- 
Total 759,282 743,868 
 ======== ======== 
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CABLE AND WIRELESS (SEYCHELLES) LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2024 (CONTINUED) 
 
 
4 REVENUE FROM CONTRACT WITH CUSTOMERS 
 
   Group and Company 
   2024 2023 
   SCRœ000 SCRœ000 
Timing of revenue recognition:     
     
At a point in time:     
- Equipment revenue   2,486 3,875 
     
Over time:     
- Service revenue   929,430 906,993 
   ------------ ------------ 
   931,916 910,868 
   ======= ======= 
    
     
Fixed Line   60,955 65,428 
Mobile   296,827 314,473 
Broadband   389,394 345,792 
TV   116,701 116,819 
Enterprise, Data & Other   68,039 68,356 
   ------------ ------------ 
   931,916 910,868 
   ======= ======= 
 
 
 
5 OTHER INCOME / (EXPENSES)Ŝ NET 
  Group  Company 
 2024 2023 2024 2023 
 SCRœ000 SCRœ000 SCRœ000 SCRœ000 
     
Rental income 1,072 2,467 1,072 2,467 
Net fair value gain on investment 
properties 400 300 400 300 
Gain on sale of investment property 44,088 2,100 44,088 2,100 
Net foreign exchange losses (755) (7,807) (1,999) (7,949) 
Bad debt recovered 242 9,521 242 9,521 
Other Expenses * (18,581) - (18,581) - 
Other income 1,968 - 1,968 - 
Gain on disposal of scrapped asset (207) 488 (207) 488 
 ------------- ------------- ------------- -------------- 
 28,227 7,069 26,983 6,927 
 ======== ======== ========= ========= 
     
  
* Other expenses comprise of one-off roaming costs, contractual expenses and write offs. 
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CABLE AND WIRELESS (SEYCHELLES) LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2024 (CONTINUED) 
 
 
13 INVESTMENT PROPERTIES (CONTINUED) 
 
(b) Details of the Group and Companyœs investment properties, which are classified as level 3 on 

the fair value hierarchy are as follows: 
  Group and Company 
  2024 2023 
  SCRœ000 SCRœ000 

    
Land  29,000 28,150 
Buildings   13,150 13,600 
  -------------- -------------- 
  42,150 41,750 
  ======== ======== 

 
(c) Significant unobservable valuation input: 
  Group and Company 
  2024 2023 
  SCRœ000 SCRœ000 
    
Land Ŝ price per Square Metre (in SCR) 1,100-10,500 1,100-10,500 
 
Significant increase/(decrease) in estimated price per square metre in isolation would result in a 
proportionate high/(lower) fair value. 
 
At 31 December 2024, if the given market value of investment properties had increased/decreased 
by 5% with all other variables held constant, pre-tax profit and equity for the year would have been 
higher/ lower by SCR 1,500,000 in 2024 (2023 Ŝ SCR 2,088,000) for the Group and Company. 
 
(d) Amounts recognised in profit or loss for investment properties 
  Group and Company 
  2024 2023 
  SCRœ000 SCRœ000 

    
Rental income from operating leases  1,072 2,467 
  ======== ======== 
 
 
14 INVESTMENT IN SUBSIDIARY 
    % Holding2024 2023 
     SCRœ000 SCRœ000 
       
       
At 1 January     99.67% 16,010 16,010 
     ======= ======= 
 
Investment held in: 
  Country of   2024 2023 
  incorporation Activity % Holding SCRœ000 SCRœ000 
Name of the subsidiary       
       
 
Le Chantier Property Limited 

  
Seychelles 

Property 
Holding 99.67% 16,010 16,010 
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CABLE AND WIRELESS (SEYCHELLES) LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2024 (CONTINUED) 
 
 
16 INVENTORIES 
  Group and Company 
  2024 2023 
  SCRœ000 SCRœ000 
Telephone sets, related spares and accessories:    
     - Mobile Handsets  6,078 1,535 
     - Phone Cards & SIM  402 250 
     - Amenities  18 25 
     - ISDN & Leased Circuit  94 94 
Spare Parts  27,843 38,864 
Provision for Obsolete Stock  (2,533) (3,476) 
Good in Transit  3,863 227 
  ------------ ------------ 
  35,765 37,519 
  ======= ======= 
The cost of inventories expensed during the year ended 31 December 2024 amounted to 
SCR 9,885,538 (2023 Ŝ SCR 23,611,374). 
 
 
17 TRADE AND OTHER RECEIVABLES 
    Group & Company 
Current     2024 2023 
     SCRœ000 SCRœ000 
   
Trade receivables   101,916 90,375 
Less: Allowance for expected credit loss   (33,586) (27,113) 
   ----------- ----------- 
   68,330 63,262 
     
Prepayments   11,068 13,339 
Other receivables   46,053 43,452 
   ----------- ----------- 
   125,451 120,053 
   ======= ======= 
Non-current       
Other receivables*   13,074 - 
   ----------- ----------- 
   13,074 - 
   ======= ======= 
 
*The other receivable represents the amount expected from the consideration for the sale of an asset, 
which is to be received over the next three years. 

 
(i) Impairment of trade receivables  
 
The Group and Company applied IFRS 9 simplified approach in measuring the expected credit losses 
which uses a lifetime expected loss allowance for all its trade receivables. 
 
To measure the expected credit losses, trade receivables have been grouped based on shared credit 
risk characteristics and the days past due. 
 
The expected loss rates are passed on the payment profiles of sales over a period of 36 months before 
31 December 2024 or 31 December 2023 respectively and the corresponding historical credit losses 
experienced within this period based on the companyœs different customers segment.  
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CABLE AND WIRELESS (SEYCHELLES) LIMITED 
 

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2024 (CONTINUED) 

 

 

22 POST-EMPLOYMENT BENEFITS OBLIGATIONS (CONTINUED) 

 2024 2023 
 SCR '000 SCR '000 
Reconciliation of Net Defined Benefit Liability   
- Opening balance 12,843 11,537 
- Amount recognised in profit or loss 3,547 3,388 
- Amount recognised in other comprehensive income (4,796) (2,082) 
 ----------- ----------- 
- Closing balance 11,594 12,843 
 ---------- ---------- 
Reconciliation of Present Value of Defined Benefit Obligation   
- Opening balance 12,843 11,537 
- Current service cost 2,661 2,673 
- Interest expense 886 715 
- Liability experience gain (2,817) (122) 
- Liability loss due to change in demographic assumptions - (315) 
- Liability loss due to change in financial assumptions (1,979) (1,645) 
 ---------- ---------- 
- Closing balance 11,594 12,843 
 ---------- ---------- 
Components of amount recognised in profit or loss   
- Current service cost 2,661 2,673 
- Net interest on net defined benefit liability 886 715 
 ---------- ---------- 
Total 3,547 3,388 
 ---------- ---------- 
Components of amount recognised in other  
  comprehensive income   
- Liability experience gain (2,817) (122) 
- Liability loss due to change in demographic assumptions - (315) 
- Liability gain due to change in financial assumptions (1,979) (1,645) 
 ---------- ---------- 
- Total (4,796) (2,082) 
 ----------- ----------- 
Principal Assumptions used at End of Period   
- Discount rate 4.30% 6.90% 
- Rate of salary increases 1.50% 5.00% 
- Average retirement age (ARA) 65 65 
   
Sensitivity Analysis on Defined Benefit Obligation at End of 
Period   
- Increase due to 1% decrease in discount rate 2,063 2,436 
- Decrease due to 1% increase in discount rate 1,648 1,937 

 

The above sensitivity analysis has been carried out by recalculating the present value of obligation at 
end of period after increasing or decreasing the discount rate while leaving all other assumptions 
unchanged. Any similar variation in the other assumptions would have shown smaller variations in 
the defined benefit obligation. 

 

Future cashflows   

- The funding policy is to pay benefits out of the reporting   
    entity's cashflow as and when due. 

  

- Expected employer contribution for the next year - - 

- Weighted average duration of the defined benefit obligation 16 years 17 years 

   











 Page 60 

 

CABLE AND WIRELESS (SEYCHELLES) LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2024 (CONTINUED) 
 
 
27 BORROWINGS (CONTINUED)  
 
The movement in liabilities arising from financing activities is as follows: 
 
  Bank Loan  Bonds  Total 
  2024 2023 2024 2023 2024 2023 
 SCR 000 SCR 000 SCR 000 SCR 000 SCR 000 SCR 000 
At 1 January 327,274 632,667 183,698 - 510,972 632,667 
Additions 114,500   -   - 181,337 114,500   181,337   
Capital repayment  (146,710) (305,750) - - (146,710) (305,750) 
Interest paid (23,061) (47,189) (9,527) - (32,588) (47,189) 
Interest charge 22,186 43,332 9,874 2,361 32,060 45,693 
Effect of changes in foreign 
exchange - 4,214 - - - 4,214 
 ------------ ------------ ------------ ------------ ------------ ------------ 
As at 31 December 294,189 327,274 184,045 183,698 478,234 510,972 
 ======= ======= ======= ======= ======= ======= 
 
The carrying values of these borrowings approximate their fair values. 
 
 
28 RELATED PARTY TRANSACTIONS  
 
The following transactions were carried out with related parties:- 
 
(i) Purchases of goods and services 
 Group and Company 
 2024 2023 
 SCRœ000 SCRœ000 
Seychelles Cable System Company Limited   
Purchases of services 16,488 12,979 
 ======= ======= 
 
(ii) Rendering of services 
  Group  Company 
 2024 2023 2024 2023 
 SCRœ000 SCRœ000 SCRœ000 SCRœ000 
     
Le Chantier Property Limited - - - 84 
Nebula 113 235 113 235 
Seychelles Pension Fund 1,697 1,716 1,697 1,716 
 ======== ======== ======== ======== 
 
 
 
 
 
 
 
 
 
 
 
 
                                                             






